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MINUTES 

 
1. President’s Welcome. 

CEMA’s president, Ned Thompson, welcomed all members and guests and convened the 
Association’s Annual General Business Session at 9:00 a.m.  
 
There was a quorum present, with 125 representatives of 53 member companies registered. 
 
He thanked the Sponsors whose donations helped the Meetings Committee enhance and 
expand the content of the meetings. 

• Platinum Sponsors (Minimum contribution $3,400): Prab, Inc.; U.S. Tsubaki, Automatic 
Systems, Lenze Americas, and Chantland Pulley & Roller Company. 

• Gold Sponsors (Minimum contribution $2,200): Motovario Corporation, SEW-
Eurodrive, Inc.; Syntron Material Handling, LLC; Precision Pulley & Idler Co. (PPI), and 
Ralphs-Pugh Co. Inc. 

• Silver Sponsors (Minimum contribution $1,250): Boston Gear/Bauer Gear Motor USA, 
Honeywell-Intelligrated, Nord Drivesystems, Timken Drives LLC, Webster Industries, 
Inc., and 4B Components Ltd.  

• Bronze sponsors (Minimum contribution $750): ABB Motors and Mechanical Inc.; 
Bryant Products, Screw Conveyor Corporation, Peer Chain, and Stober Drives. 

 
2. Keynote Address. 

Dr. Alan Beaulieu, Economist, from the Institute for Trend Research returned to CEMA and spoke 
on the topic “Shifting Gears”. He reviewed his projections from last year in eight measures of 
the economy and was 97% to 99% accurate. Going forward, he sees we are in phase three of 
four of the Business Cycle. Industrial production is slowing into early 2020 with a rebound in 
2021. Spend 2019 getting ready for increased business in 2020 and 2021. 
 
The looming trade war will probably not happen as deals are worked out. The U.S. will remain 
the strongest country in the World over the next 20 years. China will not overtake the U.S. They 
have too many problems that they have neglected but will be forced to deal with.  
 
The large recession in 2022 will be a great buying opportunity while interest rates are low. The 
higher interest rates will kick around 2025.  
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He still predicts a worldwide depression by 2030 and that people should strive to be debt free 
by 2028. The reason for the Depression will be the peaking out of the mandated transfer and 
discretionary payments, such as 71 million people on Medicare, Social Security insolvency, etc. 
which will cause massive governmental bankruptcies around the world. Farm land would be a 
good investment to allow one to grow food and be somewhat self-sufficient when the 
depression hits. If you are invested in equities, you should go to cash in the late 20s so you can 
have cash to purchase equities after they bottom in the 30s. 
 
A copy of his presentation is available for download from the web site link cited at the end of 
these minutes 

 
3. Introductions. 

CEMA’s President introduced Companies who joined CEMA since our last meeting.  
 
He also welcomed first time attendees, and then completed the roll call by having all attendees 
introduce themselves by name, company, and company location. 

 
4. CEMA Anti-Trust Policy 

Andy Solis, CEMA legal Counsel, explained the CEMA Anti-Trust Policy to all the attendees and it 
was included in the member welcome package and invite them to review the rules. He reminded 
them that it is people, not companies, who go to jail for violations of Anti-Trust laws and to 
report any suspected violations to CEMA Officers or Staff 

 
5. New Member Presentations 

Eight (8) new CEMA members representatives were introduced and invited them to speak to the 
group about their companies. Presentations were provided by:  

• Todd Hunter, Lenze Americas 
• Michael Nisenbaum, Gates Corporation 
• Zac Kerin and Kevin Guay, NHI 
• Peter Rice, FMH Conveyors 
• Patrick McGuire, Malin Systems 
• Bryant Allen, Hudco Industrial Products, Inc. 
• Mike Schmidt, COBRA America LLC 
• Laura Hoggan, REMA Tip Top 

 
6. Approval of Minutes 

Minutes of March 10, 2018 were approved. 
 
7. Nominating Committee Report 

Paul Ross, Douglas Manufacturing; of the Nominating Committee presented the following 
candidates for terms on the CEMA Board of Directors (three-year terms expiring in 2022) 

• Bill Mecke, KWS Manufacturing Company, Ltd. 
• Greg Westphall, FLEXCO 
• Dave Zaleski, Dematic Corp. 
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Past President Committee Representative (term expiring in 2020) 
• Paul Ross, Douglas Manufacturing Company, Inc. 

 
8. Election of Directors 

There being no further nominations from the floor, it was moved, seconded, and carried that 
the nominations be closed, and the slate declared elected by acclamation. 
 
It was moved, seconded, and carried that the Association’s appreciation be expressed to the 
following for their service during their terms as members of the CEMA Board of Directors (terms 
expiring at this meeting): 

• Andy Felter, Webster Industries 
• Garry Abraham, Screw Conveyor Corporation 

 
It was moved, seconded, and carried to approve all official actions taken by the Board of 
Directors since the last Annual Meeting 

 
9. Financial Report 

Bob Reinfried presented a brief summary of CEMA’s financial health through December 31, 
2018. Dues assessments will rise from 42 to 44 cents per thousand of billed sales effective with 
the July 1 invoices. We are expecting a good year in 2019.  

 
10. Statistics Committee Report 

Dan Fannin, Regal Beloit America; gave an overall view of the CEMA Booked and Billed Monthly 
Statistics Program, how accurate its’ track record has been in predicting the economic conditions 
going forward, and how it tracks very closely to Federal and other world class Economic 
Forecasting models. He discussed the North American Conveyor Market Size, and what will 
influence the market in 2019. A copy of his presentation, and a copy of the press release based 
on the Statistics Committee analysis, are available for download from the web site link cited at 
the end of these minutes.  

 
11. Meeting was adjourned at 11:50 am 
 
 
 
 Respectfully submitted,  
 Philip G. Hannigan, CEMA Executive Secretary 


